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Note: 1. Al the questions are
2. Each question carries 20 marks.

Q1) Attempt any TWO of the following.

a)
b)
c)

Module - |

Q2) Attempt anyTWO of the following.

a)

b) Module - II
c)

Q3) Attempt any TWO of the following.

a)
b) Module -1l
c)

Q4) Attempt any TWO of the following.

a)
b) Module - IV
c)

Q5) Attempt anyTWO of the following.

a) Module |
b) Module Il
c) Module lll
d) Module IV
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Micro- e, ]
=coNnOmics Pa.
=1 (Utility Analysis) -

1. Describe the following concepts. QETS HHeU=AT TUE 1

10.

11.

a) Strong ordering  STeIel SHAATY

b) Weak ordering g&amrh
¢) Completeness TR

d) Transitivity HeRTTRAT
e) Rational Preferences Tfthes THe

Define Indifference Curve and state its properties. Wﬁm TR At 10T
T ARy TorE.

Define Price Line / Budget Line. Explain its position and slope with the help of a

diagram. RhaTe YA CATEAT AT, HTHArTAT TN fehare YT Ferel 3T 3ar
TqE 1.

Explain consumer’s equilibrium with the help of a diagram. AT
AT SURIFAT AT TTE B

Describe Income Effect with respect to i) Normal goods ii)Inferior goods iii) Giffen

200ds. SCUEe URTEATRY {jHTAT-T A%, ijell Eeioatiiijaee] Pt a2
TesTd ot .

Discuss derivation of ICC with the help of a diagram. S{Ti[w?ﬁw WFP«'&'I?T Scdeed
STHIIT a5 (1CC) HHT PTG o Tore.

Explain substitution effect. AT UROTTH FUE AT

Explain Price Effectwith respect to i) Normal goods ii) Inferior goods iii) Giffen goods.
GivaTey TROTTHRY i) TIAE T i) ol Etreanare i) et TEe A HeTd auiel
&l

Explain derivation of PCC with the help of a diagram. I e [had
SqHIIT a7 (PCC) T TGTd o ToTer.

Explain derivation of demand curve from PCC. ScUe SUIIT TR AWTON qh
T BTG  Toret.

Write notes on the following. ( foan foren,)

a) Marginal Rate of Substitution ( MRS xy) draArd T &
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b) Pcc- fivara UM TH

¢) 1CC - 3cUeet SURNI TH

Module = 1| (Production Analysis )

1. Define production function and state its types Tearee wrererd e 71 3TN

N JER FIE T

2. Explain Law of Varlable Proportions. acgorcdm

3. Define Iso-quant (1Q) and state its propertles.n’ﬂ'é?m epTd ATt 1 37O
vt AR e

4. Explain Law of Returns 10 scale Wi
e T U

5. Describe producer's equilibrium /e
7 / el T HA

6. Write notes on the following. TGS

th 1Qs. §F SUTGA el g—gun‘f’f:mmm

ast cost combination. TaTGanT Al HFaS T

a) Marginal Raté of Technical gubstitution (MRTS k) B ST oA &l

b) lso-cost line ﬂ?‘-\'@%\ Eyf

c) Cobb-Douglas production function T S SoUTed helel

Module =11l (Costs and Revenue)
1. Explainthe following concepts. g@fﬂ FHehouel TUT ol

a) Realcost aT{-?W'@'{T

b) Money cost Aife T

c) Implicit cost 3{?ﬁ‘l?f T

d) Explicitcost R T

e) Social cost FqrATAD T

f) Private cost ol T

g) Fixed cost R T

h) variable cost geodl o |
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2. Explain the followi
Owing cost concepts and thei
| their relationship. GIHPE
& N gt T TE e o

a)TC, T
) FCand TVC  b)AC, AFCand AVC ) AC and MC

\ . o
of LAC curve. SY&eprelter TRl @ avh el e’

5. 5. Explain the relationship between AR and MR under perfect Competition. R
Y 3Oy Wi oY Frariver ot Fadcer T TUE 1.6, Explain the
relationship between AR and MR under Imperfect Competition. e Tl 3T
Bratier vl arwedier gt Fudfelier wey € AT

Module - IV( Competitive Markets)

1. Explain the features of Perfect Competition. C{Eﬁ wod= W foreT.

2. Explain how price equals MCina competitive market. E{U‘f oA JARUSA fhad
oy E A 3 o FE AT

3. Derive a supply curve under competitive market. uy‘r Fqﬁ'fm mﬁm W
e T TG o T

4. Explain equilibrium of a firm in the short run under perfect competition with respect

to i) excess profit ii) normal profit iii) 10ss iv) shut down E[?‘f Fadddre Scared
FeIraT 3TeUTel Fede TE i ) 3TaTSTal AT iyt AT iieveT
jv)Scaree AT

5. Explain equilibrium of a firm in the long run under perfect competition. f{U‘( T
T ST EraTee cer T PU.

6. Explain equilibrium of an industry in the long run under perfect competition. tLU‘T

Fudter s &raee Fce T A

7. Explain consumer’s surplus with the help of a diagram. IqHFAT P RINIBED
Pl FIerZaT TUE &l

8. Explain producer’s surplus with the help of a diagram. SeqTeaTd TR
el AT $IE .

9. Perfectly competitive markets have allocative efficiency in resource allocation. qp‘r
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